
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

 
       Date: 20.09.2024 

 
Appeal No. 557 of 2024 

 
Dipti Todkar                            …Appellant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
Ms. Ayushi Anandpara, Advocate with Mr. Tushar Agrawal, 
Advocate i/b M/s. Mulani & Co. for the Appellant. 
 
Ms. Prapti Kedia, Advocate i/b Agama Law Associates for the 
Respondent. 
 

WITH 
Appeal No. 558 of 2024 

 
Raviraj Vahadane                           …Appellant 
 

Versus 
 

Securities and Exchange Board of India            …Respondent 
 
 

Mr. Pulkit Sharma, Advocate with Mr. Kunal Nagwekar, 
Advocate for the Appellant. 
 

Mr. JP Sen, Senior Advocate with Ms. Prapti Kedia, Advocate i/b 
Agama Law Associates for the Respondent. 

 
WITH 

Appeal No. 559 of 2024 
 
Bhaskar Gaikwad                           …Appellant 
 

Versus 
 

Securities and Exchange Board of India            …Respondent 
 
 
Mr. Gaurav Joshi, Senior Advocate i/b. Ms. Dhwani Bagdai, 
Advocate for the Appellant. 
 
Mr. JP Sen, Senior Advocate with Ms. Prapti Kedia, Advocate i/b 
Agama Law Associates for the Respondent. 



 2 

 
AND 

Appeal No. 560 of 2024 
 

Vaibhav Parjane                            …Appellant 
 

Versus 
 

Securities and Exchange Board of India            …Respondent 
 

 
Mr. Feroze Patel, Advocate i/b Mr. Prabhanjan Gujar and         
Ms. Darshana Kambli, Advocates for the Appellant. 
 
Ms. Prapti Kedia, Advocate i/b Agama Law Associates for the 
Respondent. 
 
 
ORDER: 
 
 
 Shri Sen, learned Senior Advocate for the respondent in the 

connected Appeal No. 556 of 2024 submitted that though these 

matters have been heard in length, the SEBI seeks indulgence to 

file reply.  Two weeks time is granted.  Rejoinder, if any, be filed 

within two weeks thereafter.  Parties shall maintain status quo.  

Call on November 14, 2024 along with Appeal No. 556 of 2024.   

 

 
      Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

 
 

     Dr. Dheeraj Bhatnagar 
Technical Member 

20.09.2024 
PK 
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